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UAE

In January 2022, the UAE announced the
introduction of a federal corporate tax from
1 June 2023. A different tax rate would
apply for MNE groups in scope of Pillar Two
rules.

South Africa

In February 2022, South Africa confirmed
that it will propose legislative amendments
to implement Pillar Two rules once the
implementation framework has been
finalized.

Canada

In April 2022, in the Budget 2022 was
announced that Canada will implement
Pillar Two along with a domestic
minimum top-up tax, and launched a
consultation. The IIR and domestic
minimum top-up tax would come into
effect in 2023 as of a date to be fixed.
The UTPR would come into effect no
earlier than 2024.”

Ireland

In May 2022, Ireland
released a public
consultation on how the
Pillar Two rules will be
implemented into Irish
law. The consultation
notes that it is very likely
that Ireland will introduce
a domestic minimum tax.

Indonesia

In May 2022, Indonesia confirmed its commitment to 
implement Pillar Two. 

United Kingdom

HMRC completed the public consultation 
on Pillar Two Model Rules. Effective date 
of Pillar Two legislation is expected to first 
apply to accounting periods beginning on 
or after 31 December 2023. Draft 
legislation released on 20 July 2022.

Switzerland

On 17 August 2022, the Swiss Federal
Council opened a public consultation on the
ordinance that will temporarily regulate the
material aspects of the Pillar Two rules in
Switzerland during a transition phase. It is
expected that the rules will enter into effect
on 1 January 2024.

United States

No anticipated changes to Base Erosion and 
Anti-Abuse Tax (BEAT) and Global Intangible 
Low-Taxed Income (GILTI) to align with global 
anti-base erosion (GloBE) Model Rules in the 
near term. US is likely to enact a 15% 
alternative minimum tax but this tax is not a 
qualified domestic minimum top-up tax 
(QDMTT). 

Hong Kong

On 15 August 2022, the Hong Kong Secretary for 
Financial Services and the Treasury (SFST) 
announced that Hong Kong will delay the 
implementation of the IIR to 2024 at the earliest. The 
SFST also indicated that the Government plans to 

launch a public consultation by the end of 2022.

Singapore

In February 2022, Singapore announced that it
would implement the Pillar Two rules and it is
exploring the introduction of a top-up tax called the
minimum effective tax rate or METR.

Malaysia 

On 1 August 2022, Malaysia issued public 
consultation on the implementation of GloBE Model 

Rules, including whether 2023 would be an 
acceptable date to implement the rules.

Mauritius

On 22 July, Mauritius introduced a 15% domestic 
minimum top-up tax applicable to companies 
resident in Mauritius, part of a multinational 
enterprise group having a global annual revenue of 
more than EUR 750 million. The entry into effect 
date is still to be fixed.

Germany

On 4 September 2022, Germany announced plans to
move ahead with preparing domestic rules to enforce
the global minimum tax.

South Korea

On 21 July 2022, the Ministry of Finance announced 
new rules for the introduction of the global 
minimum tax in line with the OECD two-pillar 
solution, for fiscal years beginning on or after 1 
January 2024. 

https://www.mof.gov.ae/en/media/materials/News/Pages/31012022.aspx
http://www.treasury.gov.za/documents/national%20budget/2022/review/FullBR.pdf
https://budget.gc.ca/2022/report-rapport/tm-mf-en.html#a4
https://www.gov.ie/en/consultation/c68e4-public-consultation-on-pillar-two-minimum-tax-rate-implementation/
https://www.kemenkeu.go.id/publikasi/berita/indonesia-siap-melaksanakan-kesepakatan-dua-pilar-prinsip-perpajakan-internasional/
https://www.mof.gov.sg/singaporebudget/budget-2022/budget-statement/f-build-a-fairer-and-more-resilient-tax-system#emCorporaememte-Taxem

